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Abstract 

This study aims to assess the relationship between intellectual and social capital and 
financial statement fraud of Sri Lankan. In other words, this paper seeks to answer the 
question of “whether the intellectual and social capital can contribute favorably to 
fraud in financial statements or not. For the study, the multivariate regression model is 
used for hypothesis testing. Research hypotheses have been examined using a sample 
of 50 listed firms on the Colombo Stock Exchange during 2017–2021, using the panel 
data technique-based multivariate regression pattern and fixed-effect model. This study 
provides helpful information for the users, analysts and legal institutions about 
intellectual capital and social capital that contributes significantly to the fraud of 
business units. Moreover, the study results help the development of science and 
knowledge in this field and fill the existing gap in the literature. 
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