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This study hus examined the well known phenomena an finance
crescarch known as the Monday effectusmg duilby returms of Touy leatd it
mtemanional markets: LS. Tupan, Australia and UK for & pesiod of
FH84-2007 This study s # continuiation work of Jaffe ind Westerficld
ATORS L Findings af the study clearly reject provious results of Muomday
negative retirns, Further this study reveals that there is g [y e
uf diy of the week retums in the four interitional mintkets concerned.
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